No. 762]          OF SOUTH CAROLINA                      1883
GENERAL AND PERMANENT LAws-1962
Of South Carolina, 1952, Relating To Interest Rates On Instal-
ment Loans, So As To Increase The Amounts That May Be
Loaned And To Further Provide For The Period For Which
Such Loans May Be Made; And To Repeal Section 8-232, Code
Of Laws Of South Carolina, 1952, Relating To The Interest Which
Certain Industrial Banks May Charge.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 8-4, 1952 Code, amended-lending agen-
cies may charge fee in lieu of interest.-Section 8-4, Code of Laws
of South Carolina, 1952, is amended by striking it out and inserting
in lieu thereof the following:
"Section 8-4. Banks, banking institutions and other lending agen-
cies doing business in this State may charge in lieu of interest, or
add-on charges, on single payment loans of thirty days or more
involving fifty dollars or more, a fee not exceeding five dollars;
provided, that on any such loans involving less than fifty dollars, the
fee shall not exceed three dollars; and provided, further, that if any
such loan shall be renewed, the renewal fee shall not exceed two
dollars.
Banks, banking institutions and other lending agencies doing busi-
ness in this State, may charge in lieu of interest, or add-on charges,
on instalment loans payable in not less than three monthly instalments,
involving fifty dollars or more, a fee not exceeding seven and one-
half dollars or one and one-half dollars per instalment, whichever
is the greater; and provided, further, that if any such loan shall be
renewed, the renewal fee shall not exceed one and one-half dollars
per instalment. No accident, health or property insurance may be
required on loans of one hundred dollars or less."
SECTION 2. Section 8-233, 1952 Code, amended-interest rate.
on instalment loans.-Section 8-233, Code of Laws of South Caro-
lina, 1952, is amended by striking it out and inserting in lieu thereof
the following:
"Section 8-233. Banks, banking institutions and other lending-
agencies doing business in this State may make loans and advances
of credit to persons in amounts of not less than ten dollars and not
more than seven thousand five hundred dollars, payable in instal-
ments, for the financing of purchases and for other desirable purposes,.
over a period of not less than three months and on all such loans
are allowed to make interest or add-on charges at the rate of not


